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Partnership with growers to deliver better commercial outcomes and greater transparency key to
Wil mar’s plan to exit QSL

Wilmar Sugar Australia today said a desire to achieve better commercial outcomes and greater
transparency in partnership with its growers was the major driver for its decision to exit current sugar
marketing arrangements with Queensland Sugar Limited (QSL) from the end of the 2016 season.

Executive General Manager — North Queensland, John Pratt, said ongoing changes in world sugar
markets meant new marketing arrangements were critical to gain the best outcomes for the company and
its growers.

“Wilmar is one of the world’s leading sugar traders, with global reach and scale, which enables us to
generate greater value than the current marketing arrangements,” Mr Pratt said.

“We are proposing a new marketing partnership with growers to jointly capture that value.

“We would like to work with our growers to establish a new marketing company, jointly controlled by
growers and Wilmar.

“This is critical to ensuring a transparent partnership that delivers a strong future for growers.”

Wilmar’s proposed marketing partnership is based on establishing a new company to oversee sugar
marketing and provide actual market returns to growers in a fully transparent manner. It would be
responsible for the sale of raw sugar, co-ordination of storage and handling, sugar pricing and pools, and
grower payments. The company would be supported by long-term agreements to ensure certainty and
stability.

The proposal would provide growers with better returns; significantly greater involvement in sugar
marketing strategy and pricing decisions; more flexibility on grower advances and greater security of

cane payments; more pricing options; and greater transparency of sugar marketing, premiums and costs.

“We see this as a unique opportunity to create a genuine commercial partnership with our growers,” Mr
Pratt said.

“We would like to work closely with them so we can develop the best outcome for all of us.
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“We recognise the potential impact of our decision on the industry. However, it’s critical that Wilmar and
our growers design a new marketing approach that best meets all of our needs now and into the future.”

Mr Pratt said grower collectives, growers, QSL and other key industry players had today been advised of
Wilmar’s decision to exit QSL.

“‘Next week we will meet with grower collectives to look at how we can develop the new marketing
partnership together,” he said.

“We will also conduct information and consultation sessions with growers in each region in late April and
early May.

“We are committed to working closely with QSL and other industry participants to ensure a smooth
transition to new marketing arrangements.”

More information on Wimar Sugar Australia can be found on the new Wilmar Sugar Mills website:
http://www.wilmarsugarmills.com

-ENDS-

Overview of Wi lmar’s Sugar Business

Wilmar’s sugar business involves the milling of sugarcane to produce raw sugar and the refining of raw
sugar to produce food-grade products. In Australia, Wilmar also produces ethanol and fertilizer using by-
products of its milling process. Its sugar mills also generate their own electricity by burning sugarcane
fibre.

Wilmar is Australia’s largest cane milling company. With an annual milling capacity of about 17 million
metric tonnes (MT), Wilmar produces about 2 million MT of raw sugar. It exports mainly to Asia, a region
with a large and growing sugar deficit. Wilmar’s sugar refining business operates 5 refineries across
Australia, New Zealand and Indonesia, with a combined annual production capacity of almost 2 million
MT.

Wilmar also has strategic participation in Cosumar S.A. in Morocco, with about 1 million MT of refining
capacity, and recently announced the acquisition of a stake in Shree Renuka Sugars Limited (SRS), in a
joint venture with SRS’s existing controlling shareholder group. The joint venture is subject, inter alia, to
approval of the shareholders of SRS and relevant anti-trust clearances. SRS is the leading sugar
company in India and also has a strong presence in Brazil.

Wilmar International Limited, founded in 1991 and headquartered in Singapore, is today Asia’s leading
agribusiness group. Wilmar is ranked amongst the largest listed companies by market capitalisation on

the Singapore Exchange.

For more information about Wilmar, please visit the company’s website at www.wilmar-international.com
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